; E APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM — ]
NAME OF GOVERNMENT Walsh Housing Authority For the Year Ended
ADDRESS PO Box 513 —— L 1213172020
105 Maplewood -~ or fiscal year ended:
Walsh , Colorado 81090 R
CONTACT PERSON |Lesa Selman [
PHONE 719-324-5625 S |
EMAIL holtmanors@centurytel.net B
FaX 719-324-5625 |

CERTIFICATION OF PREPARER

I certify that | am an independent accountant with knowledge of governmentat accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750.000, and that independent means someone who is separate from the entityi

NAME: Mike Dixon

TITLE Shareholder

FIRM NAME {if apgticable) Dixon, Waller & Co., Inc. |
ADDRESS 164 E Main St. Trinidad, Colorado 81082

PHONE 719-846-9241

DATE PREPARED 212412021

RELATIONSHIP TO ENTITY Dixon, Waller & Co., Inc. is independent as defined in professional standards i

PREPARER;,WNHURF REQUIRED)

y. Lo a .
Has the entity filed for, or has the district filed, a Title 32 Amc!e 1 Special Dzstr"( Notice of Inactive vés
Status during the year? [Applicabte to Titie 32 speciai districts only, pursuant to Sections 32.4.103 {9.3) if Yeos, date filed:
and 32-1-104 (3), C.R.S.] =
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justin_smith
New Stamp


* Indicate Neme of Fund
NOTE: attach additional sheels a5 necessary.

“

PART 1 - FINANCIAL

Gover tal Funds

EMENTS - BALANCE SHEET

S

Assets
11 Cash & Cash Equivalents $ -1 % -
1-2 investments $ -i's .
1-3 Raceivabies $ ) -
1-4 Due from Other Entities or Funds 3 -8 -
All Other Assets [specify..]
15 $ -8 -
16 $ i -
17 3 -8 -
18 $ % .
18 [ -8 -
10 $ -8 .
141 ad e 0 0 OTAL A $ -8 _
442 OTAL D RRED O OWS OF RESOUR $ - -
443 OTAL A AND D RRED O O $ -1 -
Llabilities
144 Accounts Payable S B N
118 Accrued Payroll and Related Liabilities 3 -8 -
16 Accrued interest Payable 3 -18 -
117 Due to Other Entities or Funds $ -l R
118 All Other Current Liabilities $ -1 -
118 OTA RR AB $ -1 % -
126 All Other Liabilitles [specify...] $ -8 -
121 3 s _
12 $ -is -
428 $ -8 -
t-24 $ -is -
1-28 $ 3 -
126 3 -is -
127 $ Nk -
4.28 add 3 9 ouf O1A AR $ -i 8 -
129 0 DEFERRED OWS OF RESOUR $ LTe _
Fund Balance
1.3¢ Nonspendable Prepaid $ I E -
1.31 Nonspendable Inventory $ PR -
.32 Restricted fspecify.. } $ -i % -
$-33 Committed [specify..} $ -8 -
434 Assigned [specify..] $ K -
1.3§  Unassigned: $ -3 -
1-38 Add fine 0 throug
Q LG @ ed e
OTA D BA $ i g .
1-37 de g 1-36
C AR 0 24 O O i) D
2 $ -1 -

No Assurance is Provided on these Financial Statements

Desenption Fung®
Cash & Cash Equivalents '$ 346,354 | §
investments s -8
Receivables $ -1 8
Due from Other Entities or Funds | $ -1 $
Other Current Assets js -1 8
Totat Current Assets| § 346,354 | $
Capital Assets, net ffrom Part 6-4} s 217824 | $
Other Long Term Assets [specify.. $ -8
$ -1 9
8 -1 9%
3 =18
d oug 0 0 3 564,178 | §
OTAL D RRED O OWS OF RESOUR $ -8
O D DEFERRED O OWS |3 564,178 | $
Ligbilities
Accounts Payable $ -8
Accrued Payroll and Related Liabilitles $ 2431 §
Accrued Interest Payable $ - $
Due to Other Entities or Funds 3 -8
All Other Current Liabitities $ -8
OTA RREN AB 3 2431 :8%
Proprietary Debt Outstanding {from Part 4-4) $ 281,045 | $
Other Liabilities [specity..: $ -3
Tenant Security Deposits $ 62131 8%
$ -8
$ -8
$ -1 9
$ -8
‘8 -i 8
add line 9 thro OTA AB $ 289,689 i $
OTAL D RRED O OF RESOUR 3 .18
Net Position
Net investment in Capital Assets iy (63,221) §
Emergency Reserves $ -1 8
Cther Deslgnations/Reserves $ -1 8
Restricted 3 -8
Undesignated!Unreserved!Unrestricted $ 337,710 | $
5 0 oug
0 ould b
0 FOSITION I 274,489 i §
ao .
o
O AR D REED ) B
PO UN B 564,178 | $




Tax Revenue
21 Property finciude roiiis levled in Guestion 106}
2-2 Specific Ownership
2-3 Sales and Use Tax
2-4 Other Tax Revenus [specity..J:
2.8
2-6
27

2-3

29 Licenses and Permits

2-10 Highway Users Tax Funds (HutF)

2-11 Conservation Trust Funds (Lottery)

242 Community Development Block Grant
213 Fire & Police Pensicn

2.14 Grants

218 Donations

216 Charges for Sales and Services

247 Rental Income

2-18 Fines and Forfeits

219 Interest/investment Income
2-20 Tap Fees
2-21% Proceeds from Sate of Capital Assets
2-22 All Othet specify..):
2-23
234
2.24 =
Qther Financing Sources
2-25 Debt Proceeds
2-26 Developer Advances
2-27 Other fspecity.. ]
2-28 A
OTAL O R A
2-29 Add line
OTALR 3O R A
" D TOTA R AND O R
O 0 e 3 O 0 8 000 fo

Ne Assurance is Provided on these Financial Statements

Governmental Funds

Fund®

I Fund”

Dosctpon A

Tax Revenue

Property nctude mits levied {n Question 10-6]

Specitic Ownership
Sales and Use Tax

Other Tax Revenue [specify..:

Licenses and Permits

Highway Users Tax Funds ¢iurr)

Conservation Trust Funds (Lottery}

Community Development Biock Grant
Flre & Police Pension

AN D P H O, PN B RLDiG | NN

|
|

Grants
Donations

Charges for Sates and Services
Rental income

Fines and Forfeits

Interest/investment income

Tap Fees

Proceads from Sale of Capital Assets

All Other (specity...): Reimbursements

mwmwawxmmeﬂm

v
aﬂ@m&%@ﬂiéﬂ%%ﬂ@(ﬂﬁﬂﬁ@ﬂ%iﬂﬁ]@%
N

Add

QOther Financing Sources

'
<
v

Debt Procesds

'
R-c]
v

Developer Advances

Other [specity.. :

ed

$ -1 8 -
$ -i$ - |
$ -8 -
3 -i$ -
$ -8 -
$ 18 ;
3 - $ -
$ -8 -
$ -18$ -
$ -18 -
$ -1 % -
$ BED -
$ -8 -
$ -8 -
$ -1 8 -
$ 3,100 | $ -
$ 145,606 | 3 -
$ - 8 -
$ 1,998 | $ -
$ -18 -
$ -18 -
$ 3031 8% -
$ -i$ -
$ 161,007 | § .
 IY =
E -1s -
$ -is -
5 -
$ 151,007 .

Please use this space to
provide explanation of any

Items on this page




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT -

Expenditures

34 General Government
3-2 Judicial

3-3 Law Enforcement
3-4 Fire

3.5 Highways & Streets

3-6 Solid Waste

37 Contributions to Fire & Palice Pension Assoc.
3-8 Health

3-9 Cuiture and Recreation

3-10 Transfers to other districts

311 QOther jspecity..):
3-12
313
3-14 Capital Cutlay
Debt Service
3-18 Principal
316 Interest
347 Bond Issuance Costs

318 Developer Principal Repayments
319 Developer Interest Repayments
3.20 Al Other [specity..]:

3.21

3-22

3-23 interfund Transfers (w

3-24 interfund Transfers ow

3-25 Other Expenditures (Revenues):

3-26

3-27

3-28

3.28 Add line 0
OTA RA RS AND O R P

3-30 Excess {Deficiency) of Revenues and Other Financing

Sources Over (Under} Expenditures
Line 2-29, less Hne 3-22, plus line 3-28

report

3-32 Prior Period Adjustment (MUST expiain)
3.33 Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3-32
This total should be the same a3 line 1-36,
IF GRAND TOTAL EXPENDITURES for afl funds {Line 3-22} are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA L.ocal Government Division at

{303} 869-3000 for assistance.

Fund Balance, January 1 from December 31 prior year

Governmental Funds

Pescription
Expenses

EXPENDITURES/EXPENSES

Proprietary/Fiduciary Funds

General Operating & Administrative $ 5885 §
Salaries $ 42143 | $
Payroll Taxes $ 3,349 ;1 §
Contract Services $ 1,300 ! $
Employse Bensfits $ -1 8
Insurance $ 5562 | §
Accounting and Legal Fees 3 -8
Repair and Maintenance $ 19,062 | §
Supplies $ -1$
Utititles $ 24762 | $
Contributions to Fire & Police Pengion Assoc. $ -8
Other {specify.. $ =18
$ -1 3%
Capital Outlay $ 35560 | $
Debt Service
Principal $ 12,623 | %
fnterest $ 2871 1%
Bond issuance Costs $ -1 8
Developer Principal Repayments $ -18
Doveloper Interest Repayments ] =18
Al Other [specify..J: 3 -18
$ -8
bl A $ 153,107 | §
Net Interfund Transfers {In) Out $ -1
QOther [specify...}[entar nagative for ex; 3] $ -1 8
Depreclation $ 29,607 | $
Other Financing Sources (Uses) {from tine 2-28) $ -1 8
Capital Qutlay (from tine 3-14) $ 35,560 | $
Debt Principal {From line 3.15, 3.18) $ 12,6231 %
QTAL GAAP RECO $ 18,5761 %
Net increase (Decrease) in Net Position
Line 2-29, lgss ling 3-22, plus line 3-29, plus ling 3-23, less
fine 3-24 $ 16,476 | §
Net Position, January 1 from December 31 prior year
report
$ 25801318
Prior Period Adjustment (MUST explain) 3 _ls
MNet Position, December 31
Line 3-30 plus line 3-31
- i This fotal should be the same as line 1-36. $ 274489 ! §

§ TS :
$ 1S -
$ T :
$ Ts :
$ T8 :
$ oS :
$ T8 -
$ “Ts :
$ s -
$ -1 -
s oK -
s i -
$ 13 :
$ 1s :
§ T3 :
$ T8 :
$ oL -
$ T8 .
$ -1 -
$ N -
$ s :
$ -1$ -
$ NE -
s s -
S 18 8
$ TS -
5 18 -
5 s .
$ -18 -
$ -8 -
$ .18 -
$ .13 -
$ i3

Please use this space to

_| provide explanation of any

items on this page

No Assurance is Provided on these Financial Statements

[&]



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes, Please use this space to provide any explanations or comments:

4-1 Does the entity have outstanding deht?

4-2 isthe debt repayment schedule attached? if no, MUST explain: =]
4-3 Isthe entity current in its debt service payments? If no, MUST explain: 8]
4-4 ]
Please complete the following debt schedule, if applicable; (please ooty include Quistanding at Issued during I Retired during
principal amounits) beginning of vear year year
General obligation bonds $ ) ) $
Reverns bonds e Tt -3 .
Notesfl.oans 293,668 1 § -3 1257518 281,093
Leases - AR -8 -
Developer Advances - - -1 -
Other (specify): g - - -1 % -
OTAL I 293 668 - 125751 § 281,093 ;
*must agree to prior year ending balance
Please answer the following guestions by marking the appropriate boxes, YES NQ
4-5 Does the entity have any authorized, but unissued, debt? ]
It yos: How much?
" Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? o
If yos: How much?
4-7 Does the entity have debt that has been refinanced that it is still responslble Ior? m]
I7 yes: What is the amount outstanding? g H
4-8 Does the entity have any lease agreements? |
iryes. What is being leased? | ]
What is the original date of the lease? i |
Number of years of lease? [ i
Is the jease subject to annual appropriation? o [m] [m]
What are the annual iease payments? 3 — =
PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. AMOUNT | TOTAL Plaase use this spuce 1o provide any explanations or conments:

5-1 YEAR-END Total of ALL Checking and Savings accounts $ 198¢93 B |
5.2 Certificates of deposit $ 146,361 |

TOTAL CASH DEPOSITS g """346,354

!nvestmenw {if investment is a mutual fund, please fist underlying mvestments)

53
A $ B
& AND $ 346,354
Plea a & e follo - on b 8 e appro g 0 A
84 Are the entity’s Investments legal in accordance with Section 24.75-601, et. seq., C.R.S.7 o m]
5.5 Are the entity's deposits In an eligibie (Public Deposit Protection Act) public depository {Section o o

11-10.5-101, et seq. C.R.8.)? If no, MUST explain:

No Assurance is Provided on these Financial Statements 6



Please answer the following question by marking in the appropriate box
Does the entity have capitalized assets?
Has the entity performed an annual inventory of capital assets in accordance with Section 28-1-506, C.R.8.? if no,
MUST explain:

61
-2

8-3

64

7-1
7-2

f yes:

l.and
Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction in Progress (cip)

Other ({explain):

Accumulated Depreciation (Emer a nogative, or credit, balsnce)

Land

Bulldings

Machinary and equipment

Furniture and fixtures

infrastructure

Construction In Progress (cip)

Other (explaink

Accumulated Depreciation (Enter a negative, or credit, balanca)

Does the entity have a volunteer firemen's pension plan?
Who administers the plan?

Indicate the contributions from:
Tax (property, 50. sales, ete.):
State contribution amount:
Qther (gifts, donations, ste.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

No Assurance is Provided on these Financial Statements

Complete the folfowing Capital Assets table for GOVERNMENTAL PUNDS:

Balance -
beginning of the |

Additions

Deletions

Year-End Balance

3 |$ g
s . -5 g :
s 1S -
: : % =
q - - -
; K T3 -
5 -3 - 8 $ -
3 21,248 [ § - | § ! 21,248
3 1,002,859 5506 | ; 1,008,365
P - - -
117,808 1 § 30,055 g 147,863
-1 8 - __$_ o -
- -1 3 -
$ K -1 -
3 (930,044) § (29,608)| § (959,652)
$ 211,871 | § 5953 | § $ 217,824

*must agree 1o prior year ending balance

TR IR = P e, ____ PART 7 - PENSION INFORMATION
Please answer the following question by marking in the appropriate box
Does the entity have an "old hire” firemen's pension plan?

Flease use this space o provide any explanations or comiments:




Please answer the following question by marking In the appropriate box

Please use this space 10 provide any explanations ar comments:

8.4 Did the entity file a current year budget with the Department of Local Affairs, In accordance with o =
" Section 28-1-113 C.R.8.? I no, MUST explain:
8.2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.? o o

if na, MUST explain:
ifyes: Please indicate the amount budgeted for each fund for the year reported

Please answer the following question by marking in the appropriate box Please use this space to provide any explanatipns or comments:
9-1 ls the entity in compliance with ali the provisions of TABOR [Stata Constitution, Article X, Section 20(5)]7 = o ’

Note: An slection 10 exempt the govermment from the speading limitations of TABOR does not exempt the
' e ___PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the approptiate box YES NO

FPlease use tils space o provids any explanations or comments:

10-1 Is this application for a newly formed governmental entity?

if yes:
Date of formation:
10-2 Has the entity changed its name in the past or current year? a
Y88 NEW name
PRIOR name
10-3 is the entity a metropolitan district? 0
10-4 Please indicate what services the entity provides:
10-5 Does the entity have an agreement with another governinent to provide services? [m]
tfyes: List the name of the other governmental entity and the services provided:
! |
10-6 Does the entity have a certified mill levy? O 3
I yes: Please provide the number of mills levied for the year reported (do not enter § amounts):
Bond Redemption mills 0.000

General/Other mills 6
Total mills

Please use this space {o provide any additional explanations or comments not previously included:

No Assurance is Provided on these Financial Statements 8



Entity Wida: Ganeral Fund Govsmmantat Funds :

‘Unresfricted Cash & nvestmenis $ 348,354 Unresiricted Fund Balan $ = Tolal Yax Revenue & -
Current Lisbifities $ 2,431 Total Fund Balance $ ~ | Reverue Paying Debt Servics $ -
Deferred Inflow $ - PY Fund Baléncs $ < Total Revenus d $ -
Total Revensus ] Total Debt Service Principal 8
Tetal Expenditures - ] = Total Debt Service Interest $
Gevernmental Interfund in 3 ty
Toisl Cash & investments 3 - Interfund tt $ . Enterprise Funds
Transfers In 3 - Proprietsry Net Position $ 274,480
Transfers Qut % - Cugrrent Asssts % 346,254 PY Net Position $ 268,013
Presiige ¢ - DeferodOutfow 8 * ~ GavemmentiNide
Dobt Service Principal 3 = Current Unbilitias § 2431 Total Quistanding Debt ] 281,093
Total Expenditures ] - Deferred Infiow $ + ~ Authorized but tnissued 3 -
Totat Daveloper Advances $ - Gash&investments 8 348,354 Year Authorized 1011800
Total Develaper Repayments 3 Principal Expanse $ 12,623

No Assurance is Provided on these Financial Statements 9



PART 12 - GOVERNING BODY APPROVAL

Please answer the follow'i;;;queslion by marking 171 the appropriate box

12-1 if you pian to submit this form electronically, have you read the new Elgctronic Signature Policy? | o u

- |
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for ptian from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required etements and safeguards are as follows:

= The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 28-1-804 (3}, C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

» The application must be accompanied by the signature history document created by the electronic signat ftware. The sighature history d nt must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board members signed the document. The signature history must also show the individuals’ email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing beards note their approval and submit the application through one of the following three msthods:
1} Submit the application in hard copy via the US Mai! including original signatures.

2} Submit the application electronically via email and either,

a. Include a copy of an adopted resclution that documents formatl appraval by the Board, or

b, Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approva! of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the locai government. Governing members may be venfied. Also by signing, the individual member certdiss
el this Apglication for Exemption from Audit has been prepared consistent with Section 29-1-804, C.R.S.. which states that a governmental agency with revenus and expenditurss of $750,000 or less must have an application prepared by an independent accountant

with knowtedge of governmental accounting; completed to the best of ther knowledge and is accurate and true. Use additional pages f needed
Print the names of ALL members of the governing body below, A MAJORITY of the members of the governing body must complete and sign in the column below.

I, Judy Bezona, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

‘this application for exemption from audit.

Judy Bezona Date; 2.24.24 My

Full Name

pghicAtion for exemption from audit.
eh gre Y Date: 2.24-21 My
I, Kenton Dykes, attest that 1 am a duly elected or appointed board member, and that | have personally reviewsd and approve

is applicatjon for exemption from audit,
igned 2 W Date: 2-24-21 My

term Expires 2024

Sharon Dubais

Kenton Dykes

Full Nams

-1, Shirley Pas}(ard attest that I ama. au!y elected or appomted board member and that l have perssnally revzewed and
pprove thid application for exenfption from audit,

igned ok foet Lor Ftohon L Dater22421 My
rm Expnres‘ 2022

Shirley Packard

S B NEs I Don Lohrey, anest that I ama duly elected or appomted board member and that r have personally rev:ewed and appmve

ithis apphﬂ:‘nﬁ:r Q;Wn:ﬂagdu
Don Lohrey :Signed Date: 2-24-21 My

;term Expires: 2024 /4N

Full Nama L, ; attest that I ama du!y elected or appomted board member and that E have

‘personatly reviewed and approve this application for exemption from audit.
:Signed Date:
My term Explres

1 , attest thstl ama duly e!ected or appomted board member and that E have
persona"y reviewed and approve this application for exemption from audit.

-Signed Date:
Ny term Expires:

No Assurance is Provided on these Financial Statements 10



Rural Rental Housing Loan #1

Note payable to Farmers Home Administration collateralized by land and buildings

Interest Rate Monthly Payment Maturity Principal Balance

10.75% $1,236.93 Extended $272,681.00
(Interest is subsidized by USDA to equal 1%)

Estimated interest to Maturity is $28,604

Debt Reduction

2021 12183
2022 12304
2023 12428
2024 12552
2025 12678
Thereafter 210,536

272,681

No assurance is provided on these financial statements.



Rural Rental Housing Loan #2

Note payable to Farmers Home Administration collateralized by land and buildings

Interest Rate Monthly Payment Maturity Principal Balance

11.50% $54.23 Extended $8,365.00
(Interest is subsidized by USDA to equal 1%)

Estimated interest to Maturity is $590

Debt Reduction

2021 570
2022 575
2023 582
2024 587
2025 593
Thereafter 5,458

8,365

No assurance is provided on these financial statements.



